LOAN PROCESSING

The following information will be needed in order to process your loan request.  

1. A completed Uniform Residential Loan Application.

2. Your check covering the cost of credit report, then the appraisal (once you put an offer on a particular home). 

3. Copies of the most recent month’s pay stubs for each applicant.

4. Copies of the last two years’ W-2s for each applicant.

5. If commissioned or relying on overtime income, copies of last 2 years’ personal tax returns.

6. If self-employed, copies of last 2 years’ personal and business tax returns, and year to date Profit & Loss Statement.

7. If self employed, copy of business license, corporate charter, or  “DBA” certificate.

8. If retired, copy of current year’s award letter from the Social Security Administration and/or any pension program.

9. Copies of the last 2 months’ complete bank statements for each bank account.

10. If bankruptcy filed within the last 7 years, copy of bankruptcy and discharge or dismissal.

11. PURCHASING HOME:  copy of contract.

12. REFINANCING HOME:  present lender’s phone number and the loan number.

13. REFINANCING HOME:  copy of survey if less than 10 years old.

14. Name and phone number of insurance agent.

15. If recently divorced, a copy of divorce decree showing what you will be receiving.

NOTE:  AFTER REVIEW OF THESE ITEMS AND YOUR CREDIT REPORT, ADDITIONAL INFORMATION MAY BE NEEDED PRIOR TO THE FINAL DECISION.

Client(s) Name:  _______________________________________________________________________

Phone:  ______________________________________________________________________________

