
© 2009 Rellek Partners, Ltd. All rights reserved. No part of this publication may be reproduced in any form or by any means, 
electronic or mechanical, including photocopying, recording, scanning or any other information storage and retrieval system, 
without the written permission of the publisher or the publisher’s licensee, Keller Williams® Realty International, 
807 Las Cimas Parkway, Suite 200, Austin, TX 78746.

FIGURE 34

THE COST OF OVERPRICING IN A SHIFTED MARKET
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(1) Fair Market Value declines during a Market Shift.
(2)  Seller hopes a higher initial price will draw 
 a higher offer.
(3)  Market interest is fragile (with high inventory) 
 and wanes quickly.
(4)  Salable Price is impacted by declining market  
 values, “staleness,” and competition.

(5)  Small price reductions only “chase down 
 the market.”
(6)  Properties sell when buyers see very 
 attractive prices.
(7)  The Cost of Overpricing is amplified after a shift!
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