
The H o m e i n F i v e Advantage 
Mortgage Origination Program 

The Home in Five Advantage program is 
designed to help homebuyers purchase a newly-
constructed or existing home by providing a 
competitive mortgage loan interest rate with a 
5% non-repayable grant for down payment and 
closing cost assistance. This assists low and 
moderate income households, and loans will be 
made on a first-come, first-served basis. 

The loans are either FHA-insured, VA-
Guaranteed, or USDA-RD 30-year fixed rate 
mortgages. The program rate will be slightly 
above market rate and will change periodically to 
stay competitive with the market. A 1.00% 
origination fee and 1.00% discount fee payable 
by the borrower or seller plus customary closing 
costs will be due at closing. Participating lenders 
will provide specific APR information as 
required by law. 

Please contact a participating lender for more 
information including how to apply. 
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Program Eligibility 

• H o m e b u y e r s m a y p u r c h a s e a h o m e 
a n y w h e r e i n M a r i c o p a C o u n t y , 
i n c l u d i n g i n t h e C i t y o f P h o e n i x . 

• B u y e r s m u s t o c c u p y t h e h o m e a s t h e i r 
p r i n c i p a l r e s i d e n c e w i t h i n 6 0 d a y s o f 
c l o s i n g . 

• T h e p r o g r a m m a y o n l y b e u s e d t o 
p u r c h a s e a h o m e ( i . e . , n o r e f i n a n c i n g ) . 

• S t a n d a r d l o a n g u i d e l i n e s e x i s t f o r 
q u a l i f i c a t i o n ( i . e . , a d e q u a t e i n c o m e , 
a c c e p t a b l e c r e d i t , a n d d o w n p a y m e n t 
r e q u i r e m e n t ) . 

• B u y e r s m u s t h a v e a m i n i m u m F I C O 
c r e d i t s c o r e o f 6 4 0 ( 6 6 0 f o r m a n u f a c t u r e d 
h o m e s ) a n d m a x i m u m 4 5 d e b t - t o - i n c o m e 
( D T I ) r a t i o . 

• A l l b u y e r s m u s t a t t e n d a h o m e b u y e r 
e d u c a t i o n c o u r s e a n d r e c e i v e a c e r t i f i c a t e 
o f c o m p l e t i o n , a n d r e c e i v e a h o m e 
i n s p e c t i o n . 

• M a x i m u m c r e d i t q u a l i f y i n g i n c o m e m a y 
n o t e x c e e d $ 8 8 , 3 4 0 . 

• T h e p u r c h a s e p r i c e o f t h e h o m e m a y n o t 
e x c e e d $ 3 0 0 , 0 0 0 . 

• Q u a l i f i e d U n i t e d S t a t e s m i l i t a r y 
p e r s o n n e l i n c l u d e Q u a l i f i e d V e t e r a n s , 
a c t i v e d u t y U n i t e d S t a t e s m i l i t a r y , a c t i v e 
U n i t e d S t a t e s R e s e r v i s t s , a n d a c t i v e 
m e m b e r s o f t h e N a t i o n a l G u a r d . 

Eligible Homes Down Payment Assistance 

P r o g r a m m o r t g a g e s c a n b e m a d e f o r 
t h e f o l l o w i n g t y p e s o f r e s i d e n c e s : 

o N e w o r e x i s t i n g s i n g l e f a m i l y 
h o m e s 

o O n e t o f o u r u n i t s 
o C o n d o m i n i u m s 
o T o w n h o m e s 
o P l a n n e d U n i t D e v e l o p m e n t s 

( P U D S ) 
o M a n u f a c t u r e d h o m e s t h a t 

m e e t s e r v i c e r / i n s u r e r / 
g u a r a n t o r r e q u i r e m e n t s 

E a c h h o m e b u y e r f a m i l y w i l l r e c e i v e a n o n ­
r e p a y a b l e g r a n t f o r d o w n p a y m e n t a s s i s t a n c e 
( D P A ) a n d c l o s i n g c o s t s e q u a l t o 5 % o f t h e 
i n i t i a l p r i n c i p a l b a l a n c e o f t h e m o r t g a g e l o a n . 
Q u a l i f i e d V e t e r a n s , a c t i v e d u t y U n i t e d S t a t e s 
m i l i t a r y , a c t i v e U n i t e d S t a t e s R e s e r v i s t s , a n d 
a c t i v e m e m b e r s o f t h e N a t i o n a l G u a r d m a y 
q u a l i f y f o r a d d i t i o n a l a s s i s t a n c e . 

Questions 

I f y o u h a v e a n y q u e s t i o n s , w o u l d l i k e t o 
o b t a i n a l i s t o f p a r t i c i p a t i n g l e n d e r s , o r c h e c k 
t h e c u r r e n t p r o g r a m m o r t g a g e r a t e , p l e a s e 
v i s i t t h e w e b s i t e s l i s t e d b e l o w o r c o n t a c t : 

T h e P h o e n i x I D A ( 6 0 2 ) 5 3 4 - 9 6 5 5 
T h e M a r i c o p a C o u n t y I D A ( 6 0 2 ) 5 0 6 - 7 2 9 4 
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