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MOVEMENTMORTGAGE

North Carolina Housing Finance Agency
Down Payment Assistance Programs

If your income or the need for down payment assistance has kept you out of the
housing market, the North Carolina Housing Finance Agency may be able to help
you.

If you are buying a new or existing home in North Carolina, you may be eligible for

« a competitive interest rate mortgage
« a forgivable down payment assistance of up to 3%
« a forgivable down payment assistance of up to 5%

What’s New?

« 1st-time and 2™ time homebuyers can use this program

» All borrowers eligible for 3% Down Payment Assistance (Based on Final Loan
Amount)

» No Sales Price Limits

- $85,000 statewide income limit (Based on Applicant Not Household)

» Market rates (daily rate sheets)

» Gov't Loans Only (FHA, VA & USDA)

» Income limit based on 1003 income only

Program Details

* Primary Residence only

+ 640 minimum credit score

* 45% maximum DTI (no exceptions)

» DPA is a 30-year deferred/forgiven loan (forgiven 20%/year 11-15)
« Pre-purchase education required only for First-Time Homebuyers

Property Types

“What's eligible?

-Single family

-Townhomes / PUDs

-Condos

—Duplexes

*What's NOT Eligible?
-Manufactured homes (new or used)

Franco & Barb Multari
Mortgage Consultants

1513 Walnut Street, Suite 200
Cary NC 27511

Office 919-535-4720
Franco@MultariTeam.com

Barb@MultariTeam.com
NMLS ID # 193404 NMLS ID # 195561

1513 Walnut Street, Suite 200 ® Cary, NC 27511 @ 919-535-4720




Buyer - Table 1

		

		PURCHASER'S ESTIMATED CASH REQUIREMENTS

		Purchaser's Name				????????								Date		2/3/15

		Property Address				1 Trump Tower Plaza

		Purchase Price								$   200,000.00

		Down Payment								$   6,000.00				Total Needed to close

		New Mortgage								$   194,000.00				Down Payment		$   6,000.00

		BUYER'S CLOSING COSTS: (if applicable)												Closing Costs		$   4,835.00

		1		Recording Deed						$   15.00				Discount Points		$   1,940.00

		2		Recording Mortgage						$   30.00				Prepaid Items		$   1,287.32

		3		Recording Survey						$   10.00				Home Warranty		$   - 0

		4		Appraisal Fee						$   350.00				Subtotal Needed to close		$   14,062.32

		5		Credit Report						$   50.00				Less Earnest Money		$   1,000.00

		6		Attorney Fee						$   600.00				Total		$   13,062.32

		7		Loan Origination Fee or Transfer Fee						$   1,940.00

		8		Survey						$   300.00

		9		Title Binder						$   100.00				Inspection Fees

		10		Title Insurance ($2.5 per $1000 sales $)						$   500.00				HVAC		$   150.00

		11		Assignments						$   - 0				CL 100 Letter		$   100.00

		12		Re Inspection Fee						$   60.00				Home		$   300.00

		13		Tax Service Fee						$   75.00				Septic		$   200.00

		14		Federal Express Fee						$   50.00				Roof		$   100.00

		15		Underwriting Fee						$   300.00				Pool		$   200.00

		16		Flood Certification						$   30.00				Total Fees		$   1,050.00

		17		Wiring, processing, courier, copies						$   300.00

		18		Documentation Prep						$   125.00				Estimated Monthly Payments

		19		other						$   - 0				Principal & Interest		($923.11)		loan amount, term, rate= PMT

		Total								$   4,835.00				Taxes		$   241.67		1 month of annual taxes

														Insurance		$   66.67		1 month of annual premium

				Discount Points		1%				$   1,940.00		mortgage x percentage points		PMI		$   80.83		1 month annual premium

														HOA		$   - 0

				Mortgage Insurance (less than 20% down)						$   80.83		mortgage x .5% /12		Other		$   - 0

														Total		$   (1,312.28)

				FHA-MIP (initial)						$   2,910.00		mortgage x 1.75%

				VA Funding Fee						$   4,268.00		mortgage x 2.20%

				Yearly Taxes						$2,900.00

				Interest Rate						4.00

		Pre-paid Items

		1		1st year Hazard Ins- monthly						$   66.67		Sales Price x .4%= Yearly /12

		2		Tax Escrow- 3 months						$   725.00		Taxes /12 x 3

		3		Insurance Escrow						$   200.00		Month insurance x 3 months

		4		PMI Escrow						$   242.50		monthly PMI x 3 months

		5		Interim Interest						$   53.15		mortgage x interest rate /365 x # of days left in closing month

		6		1st Year Flood Ins						$   - 0		Get quote from ins. Co.

		7		Flood Ins Escrow						$   - 0		3 months based on yearly premium

		Total								$   1,287.32

												FIELDS THAT ARE HIGHLIGHTED WILL AUTO-CALCULATE FOR YOU!

												ITEMS IN RED ARE APPLICABLE IF NECESSARY

												AND WILL NEED TO BE INPUTTED BY AGENT

												ALL OTHER ITEMS WILL REMAIN UNCHANGED AS ESTIMATES ONLY

												UNLESS YOU HAVE EXACT FIGURES

		I (We) understand that the above costs are estimated and additional deductions can be Water Bill, Sewer Bill, or additional existing leins not disclosed by this statement affecting

		the subject property, these however are not a cost of selling because they must be paid whether you sell or not.

		Discount points fluctuate up or down according to the money market at time of settlement.  The figure shown reflects our understanding of the money market on the date of this

		statement.

		These figures are reasonable approximations of the charges you will incur.  Since the charges are made by other, this estimate cannot be used as a guarantee.

		Agent										Seller

												Seller
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