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Lobbying intensifies to extend first -time home buyer tax credit
Los Angeles Times by local markets. The tax credibn its summer break, most
Kenneth R. Harney statute requires buyers tmembers of the Senate and
Aug. 23, 2009 fully close on their purchaseblouse use part of the August

Reporting from Washington -- not just be in escrow no recess to meet with and listen
It's one of the biggest unlater than Nov. 30. This doede constituents in their home
knowns bugging wouldbe n't leave a lot of leeway fodistricts.

buyers of houses and condpeople who haven't yet defhis year, the two biggest
this summer: Will Congresgided on a specific house arttbusing trade groups- the
let the $8,000 nonepayablewho haven't nailed down fiNational Assn. of Realtors

tax credit for firsttime pur- nancing. and the National Assn. of
chasers expire as schedul@the process of negotiatinglome Builders-- are spend-
14 weeks from now? offers, signing sales coning the month mounting in-

O©e wilt the credit get a sectracts, applying for a loan antknse lobbying campaigns to
ond life and be extended fawompleting the closing camake the case for extending
Fi.nan Progra .for . .

ssix 10 12 months; taking presasily extend for two monththe credit and maybe even
sure off buyers, real estate or a lot longer if things geexpanding it. The effort is
agents and escrow compadf track. targeted first at the districts
nies? Given the rapidly approachef members of the two tax
That's an especially urgerihg deadline, what's the likewriting committees-- House
matter if you're a buyer juslihood that Congress wilWays and Means and Senate
starting to shop and you semlow at least a little extraFinance-- but is expected to
entrylevel prices bottomingtime? Here's a quick overeover most other members as
out or rebounding in manyiew: Although Congress is (Continuedon pages)
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Homedex Report . August 2009 Data

1. The median price for alilemained at $335,000 imprice of homes sold in-
North County home salds August 2009. creased from $372,000 in
attached and detached ii. August 2009 median sinJuly 2009 to $375,000 in
increased 1.58% in Augugle-family detached homesAugust 2009 and was down
2009 from July 2009, tdn North San Diego County3.85% from the August
$385,000. increased 3.33%, from

. . Continued on
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County increased 5.68 peifhe median price OUT- ﬁ

cent, from July 2009 to AuSIDE North County for sin- W Control +
.
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gust 2009, from $440,000 tgle-family homes decrease Click to link
$465,000. 6.94 percent from the to the full
i. Detached home price$360,000 a year ago. “Homebex™ || version of
OUTSIDE North Countyiii. The countywide media Homedex
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Lake Hodges Reservoir east of
Rancho Santa Fe and in the south-
ern portion of Escondido is a man
made lake created for water sup-
plies throughout the area almost
100 years ago when the Santa Fe
railroad approved construction of
the Hodges Dam on the San
Dieguito River. The reservoir has
27 miles of shoreline much of
_ which is designated as parkland.
3 Bd. 2.5 Ba. Built in 2000. Approaching from the west, along
Straight sale by owner. Low HO/bel Dios (Of the God, in Spanish)
No Mello Roos. Poway schools. Highway following the San
Dieguito River from the coastal
marshes into the canyon walls

Pricdi $449.000 which frame Lake Hodges; any-
one is amazed at the arcadianThe new David Kreitzer Lake Hodges Bicycle/Pedestrian
atmosphere minutes from the Sangyigge

Diego city border. Escondido and
Rancho Bernardo are separated b
the reservoir on the east. Thig
makes the surrounding area an(
the local housing unique in San
Diego. Interstate 15 bridges the
reservoir, almost cutting it in half.
There is a new pedestrian / bicy
cle bridge spanning
Throughout the years their have

4 Bd. 2.5 Ba 2842 Sq. Ft. built jnPeen many stories and official
1982, newly remodeled. Seller|t qr:Egrger?J’rgHOdqee a suspected
consider lease purchase, SWap Ofpe  |ake area includesSan

sale. Dieguito River Parkwhich allows

Courtesy of Kari@adifornia Blog

various types of boating, fishing

and hiking during park opera- Courtesy of Frank Crowley
Pricéi $699,000 tional times, which vary during

the year. Lake Drive on the west side of the reservoir.

Available housing in the area
consists mostly of single family

homes on large tracts. There are
presently approximately 80 homes
available for sale in the direct

vicinity of Lake Hodges, which

may be covered by Escondido,
Poway or Encinitas school dis-
tricts. The eastern sides of the
lake, are newer with more tract
housing and planned communi-
ties. The western side, closer to
3 Bd. 4 Ba. 4611 Sq. Ft. CustomRancho Santa Fe is more rural,
Architect, Wallace Cunningham. older homes without the amenities

N of anp . All.areas of
OA sculpture Lalfti. Ho ges are eaS|Iy accessible

to freeways and city services.
L North County Transit District Bus
Pricéi $1,395.000 service is available on Del Dios
Highway linking the coast with
Escondido and allowing bicycles. Looking southeast from Del Dios Highway.

Courtesy 6fank Crowley
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