
May 2009  

Homedex Report : April 2009 Data  

Frank Crowley with Keller Williams Realty  
May 2009  

Issue 23  

Call to get these  

reports  

ñHow to Find the Right 

Lender.ò and  

ñA Realtorôs Guide To 

Finance Programs for 

First Time Home Buyersò 

  in electronic form.  

 

Quick Quiz ; first person 

to get the answer to me 

receives  a Starbucks gift 

card. Page 3  

 

Read my Real Estate 

Blog at  

Realtown Blogs  

 

c lick here  

Committed To Bringing You Home 
Frank Crowley 

Cell Phone -760-685-2380 

E-mail ð 

ftcrowley@cox.net  or 

fcrowley@kw.com 

Website -  

www.fcrowley.com 

and 

fcrowley.yourkwagent.com/ 

Story from Realtor Magazine 

May 12, 2009 

Shaun Donovan, secretary of 

the U.S. Department of Hous-

ing and Urban Development, 

on Tuesday said that the Fed-

eral Housing Administration is 

going to permit its lenders to 

allow home buyers to use the 

$8,000 tax credit as a down 

payment. 

 

Previously, most buyers 

wouldn't receive the funds 

until after they filed their tax 

return, and that deterred some 

people from using the credit. 

The NATIONAL ASSOCIA-

TION OF REALTORS® has 

been calling for the change.  
ñWe all want to enable FHA 

consumers to access the home 

buyer tax credit funds when 

they close on their home loans 

so that the cash can be used as 

a down payment,ò Donovan 

says. His remarks came in an 

address to several thousand 

REALTORS® gathered Tues-

day morning at "The Real Es-

tate Summit: Advancing the 

U.S. Economy," at the 2009 

REALTORS® Midyear Legis-

lative Meetings & Trade Expo 

in  Was h ing ton ,  D .C . . 
He says FHAôs approved lend-

ers will be permitted to 

ñmonetizeò the tax credit 

through short-term bridge 

loans. This will allow eligible 

home buyers to access the 

funds immediately at the clos-

ing table. 

 

Other Solutions for Today's 

Market  

 
During his address at the sum-

mit, Donovan went on to say 

that the Obama administration 

plans to further stabilize the 

housing market. ñI do think we 

have some early signs that the 

market overall is stabilizing,ò 

Donovan says. ñSince January 

weôve seen both home sales 

moving up and down around a 

relatively stable number and 

we are seeing the first signs 

that the rapid decline in home 

prices is starting to abate.ò 
The morning session included 

a panel discussion that was 

moderated by CNBCôs Ron 

Insana. Panelists examined 

cutting-edge solutions neces-

sary to promote and preserve 

homeownership and real estate 

development, stimulate the 

economy, and protect the na-

tionôs taxpayers. They also 

shared their ideas on what the 

role and responsibility of the 

federal government is in the 

r e v i t a l i z a t i o n  e f f o r t .  
ñRight now the Federal Re-

serve is the market,ò said pan-
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1. The median price for all 

North County home sales ï 

attached and detached ï in-

creased 4.65% in April 2009 

from March 2009, to 

$340,000. 

a. Detached homes in North 

County increased 7.14 percent, 

from March 2009 to April 

2009, from $364,000 to 

$390,000. 

i. Detached home prices OUT-

SIDE North County increased 

1.64% from March 2009 to 

April 2009, from $305,000 to 

$310,000. 

ii. April 2009 median single-

family detached homes in 

North San Diego County fell 

23.53%, from $510,000 in 

April 2008. The median price 

OUTSIDE North County for 

single-family homes fell 

24.39% from the $410,000 a 

year ago. 

iii. The countywide median 

price of homes sold increased 

from $325,000 in March 2009 

to $335,000 in April 2009 and 

was down 23.86% from the 

April 2008 number. 

b. Attached home prices in 
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By Frank Crowley 

Planned Living, in a live/work environment Featured Listings  

Control + Click Info for a link 

to full listing of property 

Live and Work next to Petco Park.  

2 Bd. 2.5 Ba. 2767 sq. ft. at Blu-

water Crossing, Carlsbad. Choice 

of designer amenities and retail 

storefronts. Several models avail-

able. 

Price $784,000ñ$879,000 

Courtesy of Sandicor.com  

 Courtesy  of 1010 Oceanside  

With the environment and quality 

of life balance in mind, many 

builders are creating new ways of 

living. Or rather, returning to an 

urban lifestyle of generations past.  

These communities offer a combi-

nation of both retail business and 

residences within the same unit or 

building. One appeal is to elimi-

nate commuting which opens vast 

amounts of time to enjoy a per-

sonal lifestyle and our great envi-

ronment here in San Diego.  

1010 Oceanside, a live/work  

building at 550 Seagaze Drive, 

was once the home of Pacific Bell 

facility but has been refurbished 

to now offer luxury loft suites for 

business licensed short term lease. 

Future sales may again be permit-

ted depending upon the housing 

market. The building is managed 

by the same corporation as 1010 

Wilshire in Los Angeles which 

offers the same amenities for the 

mixed-use environment. 

Another downtown Oceanside 

complex offers condominium 

living with ground floor office 

space with business limitations, as 

all the live/work complexes have. 

Carlsbad is presently selling units 

at the Bluwater Crossing complex 

near the Poinsettia Coaster Sta-

tion. The 78 unit residential-

commercial complex offers many 

retail units on the ground floor of 

the condominium complex. Blu-

water Crossing will permit sign 

advertising within the complex to 

facilitate walk-in retail traffic. 

Downtown San Diego has several 

choices in the category of 

live/work or commonly known as 

artist lofts. Google and Craigôs list 

will give a current list of available 

complexes. 

The work/live concept gives a feel 

of long ago urban neighborhoods. 

The total design concept attempts 

to take automobile use out of the 

list of necessities for suburban 

living. With community minded 

planning leading to a stress free 

lifestyle, giving a closer friendly 

feel with your neighbors and cli-

entele.  

32  lofts plus 834 sq. ft. of commercial space in Oceanside.  

314 North Nevada St. Oceanside, ground floor bonus rooms.  

Courtesy of Sandicor.com    

2 Bd. 2 Ba. 1500 sq. ft. zoned for 

live work. Park Blvd in Hillcrest. 

 

Priceñ$450,000 

1 Bd. 1 Ba. 1079 sq. ft. Down-

town adjacent to ballpark, street 

and alley entrance with full build-

ing amenities. 

 

Price -$425,000 
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May Quick Quiz  

The first reader who contacts me with 

the correct answer, will receive a 

Starbucks gift card.  

This monthôs question: 

Who gets credit for giving San 
Diego its name? 

No one answered last monthõs Quick Quiz. 

 

Last Monthõs Question 

Which product did Pennsylvania issue an ex-

cise tax on during the revolutionary war to 

ñrestrain persons in low circumstances from 

immoderate useò?  

Answer  Alcohol.  

North County increased dur-

ing April 2009 by 5.91%, 

from $186,000 a month ear-

lier to $197,000. 

i. Non-North County attached 

home prices increased 3.24% 

in April 2009; from $170,000 

to $175,500. 

ii. North County attached 

homes decreased 35.62% 

from $306,000 a year ago. 

c. Median days-on-market for 

single-family detached homes 

in North County decreased 

from 46 to 42 days between 

March 2009 and April 2009. 

The number of North County 

single-family homes sold in-

creased 5.7% last month, 

from 684 to 723. There was a 

year-to-year increase of 

13.32% from the 638 homes 

sold in April 2008. 

2. The residential real estate 

market has swung from the 

sellerôs market of three years 

ago when home prices were 

increasing as much as 20 to 

30 percent per year to the 

buyerôs market today where 

prices have decreased and 

thereôs an abundant inventory 

of homes from which to 

choose. Thatôs good news for 

those looking to buy a home. 

a. Interest rates continue at 

record lows, at least for the 

short-term future. 

1 The current condition of the 

housing market needs to be 

kept in historical perspective. 

Home values rose 88 percent 

on a national average ï higher 

in California ï over the past 

decade. 

4. Sales continue to be ham-

pered by problems in real 

estate finance. Both tighter 

underwriting standards and 

the ongoing effects of the 

credit/liquidity crunch con-

tinue to limit sales. 

a. Buyers with secured financ-

ing, or all cash are not ham-

pered by the constraints of the 

real estate financing market. 

2 In fact, several North 

County brokers and agents 

have experienced significant 

increases in activity in recent 

weeks, working with well-

qualified buyers who recog-

nize optimum buying condi-

tions in which there are low 

interest rates and an abundant 

selection of homes on the 

market. 

(Continued from page 1) 

Tax Credit Can Be Used for Down Payment   

elist Jay Brinkman, chief economist for the 

Mortgage Bankers Association. ñWhat will be 

the effect when the Fed stops buying?ò Brink-

man explained that an exit strategy must be 

planned for the long-term; the federal govern-

ment cannot continue to support the mortgage 

markets indefinitely. 

 
ñWe are thrilled that so many high-caliber indi-

viduals were able to join us today at this impor-

tant meeting to promote stability in the housing 

market and the U.S. economy,ò said NAR Presi-

dent Charles McMillan. ñWe look forward to an 

ongoing dialogue and action toward this goal, 

during our midyear meetings this week and be-

yond.ò 

 
 

The real estate summit is part of the 2009 

REALTORS® Midyear Legislative Meetings & 

Trade Expo. During the week ending May 16, 

more than 8,500 REALTORS® will attend 

meetings, visit lawmakers and inspire action on 

Capitol Hill. 

 
 

Source: NAR National Association of Realtors 

(Continued from page 1) 

Homedex: prices are up, sales are up  

8 Common Ways To 

Hold Title  

Title to real property in Califor-
nia may be held be individuals, 
either in Sole Ownership or in 
Co-Ownership. Co-Ownership 
of real property occurs when title 
is held by two of more persons. 
There are several variations as to 
how title may be held in each 
type of ownership. The follow-
ing brief summaries reference 
eight of the more common ex-
amples of Sole Ownership and 
Co-Ownership. 

 

 

Sole Ownership 

A single man/
woman; 

An unmarried man/
woman; 

A married Man, 
Woman or Registered 
Domestic Partner; 
  

Co-Ownership    

Community Property; 

Joint Tenancy; 

Tenancy in Common; 

Trust 

Community Property 
with Right of Survivorship 

 

The California Civil Code de-
fines community property as 
property acquired by husband 
and wife, or by either. Real prop-
erty conveyed to a married man 
or woman is presumed to be 
community, unless otherwise 
stated.  

 

This information was provided 
by Mark Simonsen & Greg 
Granito of Chicago Title. 

 

If you are purchasing property you 

should seek the advice of a property 

attorney and/or a tax expert.  

http://www.realtor.org/midyear.nsf/
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