


RENT-TO-OWN OPTIONS

INnVvESTOR MATCH PROGRAM

PURPOSE: Assist Future Buyer who has
bad credit but has cash available to secure
the Investor.

STEPS:

1. Buyer and Team Morrissey speak to
lender about prequalification

2. Buyer and Team Morrissey search for
new home!

3. Buyer and Team Morrissey make an offer
on home based on financing qualification

4. Buyer is matched to Investor

5. Buyer provides earnest money to secure
the home

6. Investor provides financing

7. Security deposit and first month’s rent
payment moves Buyer in!

8. Buyer purchases home from Investor
after 2—4 year lease-option period

9. Buyer becomes a homeowner!

Pick-A-HoME PROGRAM

PurprosE: Assist Future Buyer who is
unable to qualify for a purchase but has
funds and has not had a foreclosure or a
bankruptcy in the past 3 years.

STEPS:
1. Buyer prequalifies with Team Morrissey

Investment Team

2. Buyer submits $2,000 option fee

3. Buyer and Team Morrissey make offer on
home as approved by Team Morrissey

4. Team Morrissey Investment Team
purchases the home for Buyer

5. Buyer submits earnest funds
6. Home inspection performed

7. Team Morrissey closes on purchase and
Buyer moves into new home!

8. Buyer makes 7.5% interest-only
payments, plus taxes and insurance fees

9. Buyer refinances into mortgage in
2 years and becomes a homeowner!

Eouity BUILDER PROGRAM

PurproOsE: Assist Future Buyer who can’t
qualify for purchase, or for Investor Match
or Pick-a-Home Programs.

STEPS:
1. Buyer prequalifies with traditional
FHA lender

2. Buyer and Team Morrissey find rental

home anywhere in the Chicagoland area
3. Buyer provides security deposit to
landlord and option fee to escrow

4. Buyer earns 10%—20% credit for rent
paid on time every month for two years

5. Buyer and Team Morrissey find and
make offer on home.

Purchase home and receive:
® Accrued rent credits

e Security deposit refund
¢ Option fee refund

6. Buyer becomes a homeowner!



