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The Northern Nevada Regional MLS provides services to almost 3,000 real estate professionals throughout eight 
counties in the Northern Nevada and Lake Tahoe areas. Over 2.3 billion dollars in residential real estate sales 
transactions were reported through the MLS in 2003.  The NNRMLS system hosts content on over 160,000 
property listings and public records information from five local counties.  Properties for sale can be found on-line 
at realtor.com, rgj.com and on countless broker websites throughout the region.  We are committed to providing 
real estate professionals with superior real estate market information services and technology.   
  
NNRMLS is pleased to expand services to our members by providing the Economic and Market Watch Report, 
designed to help identify current and future economic and real estate trends that affect our market and our industry.
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Mortgage Rates rose slightly but continue at historic lows. The average 30-
year fixed mortgage rate in March was 5.97% – a 10- basis point increase
from February’s rate, but below the 6.16% average recorded in March of
2007. Rates are likely to settle around the 6% range for the next few months.

Existing Home Sales rose 2.9% in February to a seasonally adjusted annual
rate of 5.03 million units. The national median existing-home price for all
housing types was $195,900 in February, down 8.2%from a year earlier.
Total housing inventory fell 3.0%: at the end of February there were 4.03
million existing homes available for sale – a 9.6-month supply at the current
sales pace.
New Home Sales recorded a seasonally adjusted annual rate of 590,000
units in February – a 1.8% decline from January’s revised rate of 601,000
units, but almost 30% off the rate in February 2007. New home inventory
has been decreasing over the past 12 months, but is still elevated. At the end
of February there were 471,000 new homes available for sale – a 9.8
months supply at the current sales pace.
Housing Starts slipped 0.6% in February to a seasonally adjusted annual
rate of 1.065 million units. February starts were off 28.4% from the rate in
February of 2007. Single-family starts declined, while multi-family units
rose. Building permits – generally a reliable indicator of future starts, fell
7.8% to 978,000.

Employment The U.S. economy lost jobs for a third month in a row. In
March, payrolls were cut by 80,000 – the largest job loss figure in five
years and worse than most analysts expected. The unemployment rate rose
from 4.8% to 5.1% – relatively modest by historical standards, but its
highest level since September of 2005. One piece of good news for
workers: average hourly earnings rose to $17.86 in March, a 0.3 percent
increase from the previous month.
Economic Growth The U.S. economy eked out a barely positive GDP
growth measurement in the last quarter of 2007. Real gross domestic
product increased at an annual rate of 0.6% in the fourth quarter of 2007.
This is the third and final estimate of economic growth based on more
complete data. Increases in personal consumption expenditures, exports,
nonresidential structures, spending by state and local government and
equipment and software were offset by declines in private inventory
investment and residential fixed investment.

Housing Affordability continued to improve in February. NAR’s
housing affordability index stood at 135.2 at the end of the month – the
7th consecutive increase in the index, and the highest index level since
February 2003. Declines in most of the components of the index --
median home price, interest rates, qualifying income – combined with an
increase in the median family income – contributed to rising affordability.

 Economic Monitor 
This table reflects data available through
April 4, 2008.

Mar 08 5.97%
Feb 08  5.87%
Mar 07 6.16%

Cannot fall further
from already
historically
favorable rates

Monthly Indicator
ForecastRecent

Statistics

Likely Direction
Over the Next

Six Months

Feb 08 5,030
Jan 08  4,890
Feb 07 6,600

Subprime
disappeared, but
FHA and GSE
loans making a
comeback

Soft sales through
the end of the year
because builders
are bringing very
few to the market

Recent housing
permits point
toward further
declines in new
construction

Second half
recovery

Fiscal stimulus
and lagged impact
of monetary
stimulus will help
grow the economy

Incomes are rising
while home prices
are not

Notes: All rate are seasonally adjusted.  New home sales, existing home sales, and housing starts are shown in thousands.  Employment growth is shown as
month-to-month change in thousands.  Inflation  is shown as the month-to-month change in the Consumer Price Index. Sources: NAR, Bureau of the
Census, Bureau of Labor Statistics, Freddie Mac, and the Mortgage Bankers Association
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Mar 08   -80
Feb 08    -76
12-month
total 536
thousand

2007:IV  0.4%
2007:III  4.9%
2006:IV  2.1%

Feb 08 590
Jan 08  601
Feb 07 840

Feb 08 1,065
Jan 08  1,071
Feb 07 1,487

Feb 08 135.2
Jan 08 131.3
Feb 07 114.1




