AUSTIN ECONOMY

Austin job engine keeps humming
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Austin's strong job market keeps humming along in high gear, with job growth last month at a 4.6 percent annual rate, the highest this year. 

Every sector tracked by the Texas Workforce Commission has added jobs in the past 12 months, with the biggest gains coming in construction and mining, 7.7 percent; the hotel and restaurant industry, up 6.1 percent; various service businesses, up 6.5 percent; and government, up 6.2 percent. The region gained 33,000 jobs over the year. 

The unemployment rate was 4 percent, down from 4.6 percent a year earlier. Earlier this year, it hit a six-year low of 3.2 percent. 
Central Texas has been adding jobs at a strong rate for 2½ years, which has buffered the area's real estate market against the forces that have knocked down sales and prices in many other parts of the country. Economists say they expect the trend to continue into next year, even as the national job market remains tepid. 

The state gained 29,400 jobs last month, but that wasn't enough to offset an increase in job seekers. The state's unemployment rate rose to 4.4 percent, from 4.1 percent a year earlier. 
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