Homeownership Rate Back to 1999 Level
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Homeowners Have Greater Debt and
Less Equity

Home Mortgage Debt as % of Home Value
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Foreclosure Distress

Number of Mortgages in Foreclosure
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Job Market Still Weak and Recovery
Elusive

Weekly Initial Claims for Unemployment
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Single Family Construction and New
Home Sales Near All-time Lows
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Existing Home Sales Down Past 3
Months

Existing Home Sales
8,000,000

SAAR

7,000,000 -

6,000,000

5,000,000

4,000,000

May 2011 to June 2011: -0.8%
3,000,000 —— June 2010 to June 2011: -8.8%

2,000,000
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

Source: NATIONAL ASSOCIATION OF REALTORS®

6



Distressed Property Sales Still High
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